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UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF NEW YORK

Inre: Chapter 11

PURDUE PHARMA L.P, etal,! . * " Case No.'19-23649 (RDD) =

- Debtors. " ‘(Jointly Administered)

NOTICE OF HEARING TO CONSIDER
'CONFIRMATION OF THE FIFTH AMENDED CHAPTER 11 PLAN FILED BY THE °
DEBTORS AND RELATED VOTING AND OBJECTION DEADLINES _

PLEASE TAKE NOTICE OF THE FOLLOWING o
1. On June 3 2021 the Unlted States Bankruptcy Court for the Southern D1str10t of

New York (the “Court”) entered an order (the “Dlsclosure Statement Order ) (a) authonzmg
Purdue Pharma L P and 1ts affihated debtors and debtors m possessmn (collectlvely, the

“Debtors”), to sollclt acceptances for the F zﬁh Amended Jomt Chapter 11 Plan af Reorgamzatzon

of Purdue Pharma L.P. and Its Aﬁ‘ hated Debtors (as mod1ﬁed amended or supplemented from

[EEERI A B,

tlme to tlme the “Plan”) (b) approvmg the Dzsclosure Statemenr for szrh Amended Chapter 11
Plan for Purdue Pharma L P and Its Aff‘ lzated Debtors (the “Dlsclosure Statement”)2 as_ _

contalmng adequate 1nf0rmat10n pursuant to sectron 1125 of the Bankruptcy Code, (c)

PEF L R

approvmg the sohc1tat10n matenals and documents to be 1nc1uded in the sohcttatmn packages and

! The Debtors in these cases, along with the last four digits of each Debtor’s registration number in the applicable

jurisdiction, are as follows: Purdue Pharma L.P. (7484), Purdue Pharma Inc. (7486), Purdue Transdermal
Technologies L.P. (1868), Purdue Pharma Manufacturing L.P. (3821), Purdue Pharmaceuticals L.P. (0034), Imbrium

Therapeutics L.P. (8810), Adlon Therapeutics L.P. (6745), Greenfield BioVentures L.P.-(6150), Seven Seas Hill Corp. -
{4591),-Ophir Green: Corp. (4594),Purdue Pharma of -Puerto: Rico (3925),.-Avrio Health-L.P.- (4140), Purdue’

Pharmaceutical Products L.P..(3902), Purdue Neuroscience Company (4712), Nayatt Cove Lifescience. Inc. (7805),

Button Land L.P. (7502), Rhodes Associates L.P. (N/A), Paul Land Inc. (7425), Quidnick Land L.P: (7584), Rhodes.;
Pharmaceuticals L.P. (6166); Rhodes Technologies (7143), UDF LP (0495); SVC Pharma LP (5717) and SVC Phaima-
Inc. (4014). The Debtors” corporate headquarters is located at One Stamford Forum, 201 Tresser Boulevard, Stamford -

CT 06901.

2 Capitalized terms used but not defined herein shall-have the meanmgs ascnbed tor them in the Plan or: Dlsclosure‘

Statement, as applicable.
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(d) approving procedures for soliciting, receiving and tabulating.'votes on the Plan and for filing
objections to the Plan. | | * :

2. The hearrng at which the Court will consider Confirmation of the Plan (the
“Confirmation Hearing”) will commence on August 9,2021, at 10:00 a.m., prevailing Fastern
Time, before the Honorable Robert D. Drain, in the United States Bankruptcy Court for the
Southern District of New York, located at 300 Quarropas Street, White Plains, New York 10601-
4140; provzded that, pursuant to General Order M~543 dated March 20, 2021 (Morrrs CL)y
(“General Order M-543”), “such Conﬁrmatron Hearrng shall be conducted via  Zoom
videoconference for those who w1ll be partrcrpatrng in the Conﬁrmatron Hearrngl S0 long as
General Order M 543 is in effect or u.nless otherw1se ordered by the Bankruptcy Court * The
Conﬁrmatlon Hearrng may be contlnued from time to tlme by the Court or the Debtors w1th0ut
further notrce other than by such adjournment berng announced in open court, by Agenda ﬁledl
w1th the Court andfor by a Notlce of Ad_]ournment ﬂled Wlth the Court and served on all partles
ent1tled to. notlce R | N o

3 The Plan-eontemplates a Shareholder Settlement by and arnong the Debtors the
Master Dlsbursernent Trust and certaln of the Shareholder Released Partles (1nclud1ng members

of the Sackler families and certain other 1nd1v1duals and related entrtres) The Plan provrdes for-

the release of any actual or potentlal clalms OT causes of action agalnst the Shareholder Released.

Parties relating to the Debtors (including claims in connection with Opioid-Related Activities) and

3. " Parties or members of the public who wish to participate in the Confirmation Hearing should consult the .
Court’s .- calendar < - with - respect “to ~ the day of ¢ the - Confirmation - Hearing - at
hitps://www.nysb.uscourts.gov/calendars/rdd himl for" information regardmg how to be added as a partlcrpant'
Members of the public who wish to listen to, but not participate in, the Hearing fiee of charge may do 56
telephonically at'a number ‘to be provided on the Debtors’ case website at:: https: //restructurmg primeclerk.com/:-

purduepharma
4. - A copy of General Order M-543 can be.obtained by visiting http://www.nysb.uscourts. gov/news/court—'

operationsunder-exigent-circumstances-created-covid-19.

2
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the .channeling injunction- described below, in eftch’ange for the 'payment by certain .of.the :
Shareholder Released Parties of $4.275 billion and the reh'nqui'shrnent of their equity interests in

tlie-Debtors. o

TR The deadline for-filing objectione to the Plan is July 19, 2021, at 4:00 D.m'.".

prevailing Eastern Time (the “Plan Objection Deadline™). All objections to the relief sought at - -

the Conﬁrmation Hearing must (a) be in writing, (b) conform to.the Federal Rules of Bankruptcy

Procedure and: the Loeal Benkrup,toyflj{ules- for the Southern District of New York,(c) be filed with -
the Court (i) by attorneys practicing in the:Bankruptoy,'Court, including ‘attorneys,adnﬁtted_lﬁro_;hgg'
vice, electronically 1n - accordance with General: Order ‘M-399 . (which -can, be 'Ifound. at

hittp://www.nysb.usceurts.gov), and (iiy by all other parties in interest, -on a CD-ROM, in text-.

searchable portable document format (PDF) (with a hard 'cop_y‘deiivered'.directly to Chambers), in

acoor.daneerWith the custorﬁarypractices*of the Bankruptcy- Court »and General .O.rder. M.—399«= to

the' -extent' applicable, and (d)'be served in accordance with the Second Amended Order-

Estabhshmg Certain Notice, Case Management and': Aa’mzmstratzve Procedures: entered: on

Novembe‘r. 18,_2_01‘9_[D.’I. 498], on (1) counsel to the Debtors; DayistPo_lk & Wardwell LL_P, 450‘ |
Lextngton _Atrenue,‘ New. York;- New York: 1 0017 (Attention: Marshall S. ﬁuebner Benjamin-S:..
Kannnetzky, ‘Eli J., Vonnegut and Chrlstopher S.-:Robertson),, (ii) .counsel to. the Credtttors..E
Committee, (A) Akin’ Gump ‘Strauss- Hauer & Feld LLP, One: Bryant Park, New York New. York;,-t
10036 (Attenuon' Ar1k-Prels,. M1tche11 P. Hurley,- Sara L. Brauner and Edan Lisovicz) and (B) Cole: '
Schetz P.C., 500 Delaware Avenue Sulte 1410, Wllrmngton, Delaware 19801 (Attention: Justin
R. Alberto), and (111) the Ofﬁce of the [SER Trustee for the Southern D1strlct of New York 201
Varlck Street Su1te 1006 New York, New York 10014 (Attent10n Paul K Schwartzberg) s0 as. .-

to be actually recelved on or before the Plan ObJectron Deadhne BRI T
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- 5. Pursvant to the__ Order, .the Court approved the ‘use of' certa-in ~materials in the
solicitation of v_otes to-accept or rej ect:the Plan and certain procedures for the -._tabulation.of vo__tejs_
to aocept or ;reject the Plan. Subject to the Master Ballot Solicitation Procedures (pursuant to which
(among other th_ingsj your. Law Firm may be casting a vote on your behalf), if you are a holder of
- a Claim against the Debtors as of March 10, .2021, and entitled to vote; you h_ave feéeiv.edvt-ith

this Notice, a ballot form (aa“Ballo.t”)_ and instructions for completing the Ballot.

6 . The deadlme for votmg on the Plan is on: Jul 14,2021, at 4:00 p
Eastern Time (the “Voting Deadlme”) Ifyou recelved a Sollc1tat1on Package, 1nclud1ng a Ballot
.and intend fo vote on the‘.?lan._,you‘ must .(a) follow the B.allot---mstructlons carefully; (b) complete
all .of the. required information on the Ballot; __and3(c) exe.ente-anc.l_gr_eturnsyonqr“ completed .Ba‘llo_,t
according to. and as: set forth. i'n.detail .in the-voting inst'fuc-tions so that it (or«the Mastef-Baltot
_submltted on your behalf as applicable).is. actually received by the Debtors’ Sohc1tat10n Agent |
Prime Clerk LLC. (the “Solicitation Agen ”) onor before the Voting. Deadlme A failure to follow.
such -1nstruct10ns may dlsquahfy your vote sy i | | | |
| 7. ... Please note that if you hold a.Claimin Classes 4, 5, 6,7, 8,9, 10(a) and/or 10(b) as

of't the Votlng Record. Date that 1s otherw15e allowed for.voting. purposes and you are represented
by an attorney, it is poss.lbl.e ; that your attorney has elected, through; exercising the option-in the.
Solicitation Directive, to cast a vote on your:b’ehalf thr’oughta Master Ballot.. If your_ attorney -eleCts |
Jto vote . your claim by Master Ballot, it is. p0351ble that you, may not.receive a, copy :of the Plan,
”_D1sclosure Statement, D1sclosure Statement Order and/ora Ballot Therefore, if you hold a Clalm
in Classes 4, 5 6,7,8,9, IO(a) and/or 10(’0) as of the Votmg Record Date that is otherwxse allowed

_for votmg purposes . and you:did not receive a’ Plan, Dlselosure Statement, Dlsclosure Statement
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Otder and/or a Ballot and wish to receivé any of the aforementioned materials, you are encouraged

to contact your attorney. -
8 If a controversy arises regarding whether any Claim is properly classified under the

Plan, the Bankruptcy Court shall, upon proper motion and notice, determine such controversy at

the .Confirmation Hearing. If the Bankruptcy Court finds that the classification of any Claim is-
improi)er;ithen‘ such Claim shall be reclassified and the Ballot previously: cast by. the holder of such -

Claim shall be counted in, and the Claim:shall receive the treatment prescribeda..in, the .Class in’

‘which the Bankruptcy Court: determines such ‘Claim should have been' classified, without the

necessity of resoliciting any votes on the Plan.i Notwithstanding the:fact that your Claim would.

otherwise satisfy the definition of another type of Claim, or your receipt of a bailot or niotice;. which

identifies ‘your Claim:as belonging to a.specific Class for voting: arid distribution puirposes; any.

Claim that satisfies the definition 6f Co-Defendant @laim'und_er:'Sectibﬂs 1.1 and 4.16 of thie Plan .

shall'be a Co-Defendant Claim and any Claiin that satisfiés the definition.of an Other Subordinated

Claim under Sections 1.1 and:4:17.of the Plan shall be an Other Subordinated Claim, -

90 ---If"ahyir'claiinant wishes :to challenge ‘the disallowance of.its Claim. for voting .

putposes, such claimant must file'a: motion with the Court for an otder pursuant to: Bankruptcy :

Rule:3018(3) temporarily allowing'such claim for voting purposes'(a “Rulé 3018-Mo_ti6n3’).- Any

‘Rule 3018 Motion must be filed-on or before'4:00 p.m. (prevailing Eastern Time) on July 19, 2021

(the “Rule 3018(a) Motion Filing Deadline”) and served in accordance with the Second Amended

Order Establishing Certain Notice; Case Management, and Administrative Procedures:éntered on

November 18,2019 {D.I. 498]. -~~~

©% o100 o The Debtors will file the Plan Supplement (as defined in the Plan) on or before July .

7,.202%; and will serve notice on all holders of Claims entitled to vote on the Plan and all ‘"known-
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holders. of other Released Claims, Shareholder Released Claims, or Channeled-Claims, which:will -
(a) inform parties that the Debtors filed the Plan Supplement; (b) list the information contained in-
the Plan: zSu_ppleme‘nﬁ and:(c) explain how parties may obtain copies.of the Plan Supplement. -
w011 .. If confirmed, the Plan shall bind all holders of Claims and Interests to the maximum*
‘extent permitted by applicable law, whether:or not such holder will rec¢eive or tetain any property::
or-intérest in property; undet-the Plan, has filed a.Proof ofClaim in.these Chapter. L1 :Cases; or.

failed 10 vote to:.accept.or reject:the:Plan‘or voted. to reject the Plan. . -

witon 12 Sections 10.6, 10.7,10.8,:10.9,:10.10, 10,11, 10.12, and 10.13 of the Plan-contain:

release, shareholder. release; exculpation. injunction, .channeling injunction; MDT insurer:

injunction, " Settling 'MDT_ insurer. injunction - and -sharcholdeér. channéling injunction:

provisions: For:your convenience, such provisions are set forth.on Exhibit 1 hereto. Pursuant-
to the:Plan,.certain parties are releasing the Released Parties, which.include certain’ third -
parties, and the Shareholder- Released Parties. (subject to and in.accordance with the térms-
of the Sharcholder Settiement) from certain ‘Claims:and Causes of Action..: The Releasing:
Parties in¢clude'all holders- of Claims and Interest under:the Plan. The Released =Parties_
include, -collectively, (i) the Debtors, (ii)-each.of the Debtors™ Related Parties and.(iii) solely..

for purposes of the'Releases by the:Debtors in Section 10.6(a) -of the Plan, the Supporting:

Claimants, the Creditors’ Committee and the Creditors’ G-ommiftee’s members:and each ‘of:
their ‘respective professionals, in each -case: solely An’:their ;_reSpecﬁv_’e ‘capacities as suchj:
provided,'ﬁhowever,.th‘at,.'liotwithstand'ing-the.fo-!‘egoing or anything herein tothe contrary, no
Excluded Party or Shareholder Release Snapback Party shall be a Released Party in any:
capdcity: or respect: Forthe avoidance of doubt, the Released Parties r'eferenced'in clause (ii)

of this definition of Released Parties include Persons referenced in clause (ii) of the definition



54014-01

“of Related Parties only to the extent (x) a claim arises from actions.taken:by such Person:in

its capacity as a Related Party of a Person referenced in clause (i) of the definition of Related
Parties and (y) the underlying. claim agamst the Released Party is released agamst the Person
to which the Related Party is related. - | EEEER o ,j; c
13. If, confirmed, . the Plan . w1ll ‘i 'eonelusively, absolutely, unconditionally,
irrevocably, and forever release the Shareh’old'er Released Parties from actual or'potential
elanns Or causes of actmn relatlng to the Debtors (1ncludmg Purdue preserlptlon 0plOldS, like

OxyContln, or other preserlp’tlon 0p1olds manufactured marketed or sold by Purdue, or any

-other claims m-co.nnectlon with Oplord’fRelated -_Actlvitles) subj eet to the eond1tlons set forth

in the Plan, including Sectionjslrifl'(_l"‘."l(-a): and (b_)"‘,thereof. Holders of such ocmal or potential
claiims or catises of ‘ééti'on wﬂlbebound bythe releases and Channeling Injunctions in the
Plan, whether or not such -holders‘ will receive or retain any prope'rty or interest in property
ulnder the. Pl.an," have filed a Proof of Claim in these Chapter .11‘ Cases or failed to votel_ to
aecept or rej eet the Plan or voted to re]ect the Plan |

sPa

' 14. If you should have any questmns or” 1f you would hke to obtam add1t1onal

A ;f:-' L

sohcltahon matenals at'no’ charge please contact the Debtors Sollcltauon Agent; by (a)' calhng

"the D_ebtors restructurmg hotlme at (844) 217-0912 (toll-free) or  (347)" 859 8093

(international); -(b) visiting the -Debtors’ ~ restructuring -  website - - at

https://restructuring.nrimeclerk.cdm/nurduenhanna' © (c) writing to Purdue Pharma: Ballot
Processing,_ ¢/o Prime Clerk LLC, One Grand Central Place, 60 East 42 Street, Suite 1440, New
York, New York 10165; and/or (d) emailing purduepharrnainfo@primeclerk.eom. ' You may also

obtain copies of any pleadings filed in these Chapter 11 Cases for a fee via PACER at:

thp’://wWW.nysb.uscoﬂrts.gov. Please be advised that the Solicitation'-Agent is authorized to
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answer questions about, and provide additional copies of, solicitation materials; but may not advise

you asto ' whether-you should vote to accept or reject the Plan. .

Dated: June3,2021
: New York, New York

"DAVIS POLK & WARDWELL LLP

By: o/l Vomegui

450 Lexmgton Avenue _
.. New York, New York. 10017
Marshall S. Huebner
- Benjamin S. Kaminetzky .:
Eli J. Vonnegut
v James L. MeClammy: o 0 s e
Christopher S. Robertson '
... ‘Counsel ito the Debtory and Debtorsin . ..
_, Possesszon . ' ‘

R L R LTI e b#' R PN S SR I T S T P R O

If you have questions about this notice, please contact the Debtors’ Claims and
¢ - Noticing Agent, Prime Clerk LLC, at 844-217-0912:(toll-free),: -~ -
+1 347-859-8093 (international), or by email at - -
" purduepharmainfo@primeclerk.com. You may also find out more information at
' https //restructurmg prlme lerk com/purduepharma. '
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" EXHIBIT1
Sectlon 10.6(a) Releases by Debtors

As of the Effective Date, for good and valuable cons1deratmn, the adequacy of

which is hereby confirmed, including, without limitation, the service of the Released Parties before

and during the Chapter 11 Cases to facilitate the reorganization of the Debtors and the
1mplementatlon of the Restructuring Transactions, and except as otherwise explicitly provided in the
Plan or in the Confirmation Order, the Released Parties shall be conclusively, absolutely,
: uncondmonally, 1rrevocably, fully, finally, forever and permanently released by the Debtors and
- their Estates from any and all Claims, claims, counterclaims, dlsputes, obligations, suits, Judgments,

damages, ‘demards, debts, rights, Causes of Action, Liens, remedies, losses, contributions,

lndemmtles, rights of subrogation, costs, ]labllltles, attorneys’ fees and expenses, in each case, of any
kind, charactér or nature whatsoever, mcludlng any derivative claims asserted or assertible by or on
behalf of any Debtor or any of their Estates (including any ‘Causes of Action arising under chapter 5
of the Bankruptcy Code) and mcludlng any claims that any Debtor or any of their Estates, or that

any other Person or party claiming undéror throngh any Debtor or any of their Estates, would have
presently or in the future been legally entitled to assert in its own right (whether individually or-

collectively) or on behalf of any Debtor or any of their Estates or any other Person, notwithstanding

section 1542 of the California Civil Code or any law of any ]ur1sd1etmn ‘that is similar, comparable

or equivalent thereto (which  shall eoncluswely be deemed waived), whether liquidated or
: unhquldated fixed or contmgent matured or unmatured known or unknown, foreseen or
unforeseen, asserted or ‘unasserted, accrued or unacerued, existing or heremafter arising, choate or
inchoate, whether in law or. equlty, whether soundmg in tort or contract or based on any other legal
or equitable theory or prlnclple (lncludlng fraud neghgence, gross neghgence, recklessness, reckless
dlsregard dellberate lgnorance, publlc or pr1vate nuisance, breach of fiduciary duty, avoidance,
willful misconduct, veil piercing, alter-ego theories of hab]llty, unjust enrichment, dlsgorgement
restltution, contrlbution, 1ndemn1ﬂeatlon, rlght of subrogatlon and joint Liability), whether in rem,

quasi in rem, in personam or otherwise, or whether arising under federal or state statutory or-

common law, or any other appllcable mternatlonal fore1gn or domestic law, rule, statute, regulation, :
treaty, right, duty, requlrement or othermse, _regardless of where in the: world acerued or arising, .
from the beglnnmg of time, in each case, based on or relatlng to, or.in any manner arising from, in
_ whole or in part, the Debtors (as such EntltIes ex1sted prior to or: after the Petition. Date), their Estates '
out hmltatlon, (1) the subject matter of, or the transactlons f
or events giving rise to, any Claim of TInterest that is treated: in the Plan, (ii) the busmess or.

contractual arrangements or mteractlons between any Debtor and any Released Party (mcludlng -

or the Chapter 11 Cases, mcludmg

hlstorlcal business or contractual arrangements or 1nteractlons, any direct or indirect distributions
or transfers by any Debtor, and any exercise of any common law or contractual rights of setoff or
recoupment by any Released Party atany tlme on or prior to the Effectwe Date), (iii) any employment
or retention of any Released Party by the Debtors (mcludlng any service as a director, officer,
executlve, consultant or adwsor to the Debtors or serv1ce in any similar capaclty), (iv) any direct or
indirect beneficial ownership of any equity interest in or ‘debt obligation of the Debtors, (v) the
Restructuring Transactlons, (vi).the Pending Opioid Actions, (vii) Opioid-Related Activities or the
Debtors’ development, productlon, . manufacture, hcensmg, labeling, marketmg, advertlsmg,
promotion, distribution or sale of non-oplold produets or the use or receipt of any proceeds
therefrom, in each case, including the Debtors’ intéractions wuh regulators and regardless of where
in the world any such activities or’ any resnlt loss, injury or damage resulting therefrom occurred,
(viii) any past present or future use or ‘misuse of any opioid, whether sold by the Debtors or by
NewCo or any of its Subsidiaries or otherw1se, to the extent arising from an act, conduet, omission,

event, transaction, occurrence or contlnumg condition in any way relatmg to any of the foregomg, :
(ix) the restructuring of any Clalm or Interest before or during the Chapter 11 Cases, (x) the.
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~ 'Disclosure Statement and the Plan and related agreements, instruments-and: other documents
‘(including the Plan Documents) and the negotiation, formulation, preparation or implementation
“thereof, (xi) the solicitation of votes with respect to the Plan, or (xii) any other act, conduct, omission,
‘event, transaction, occurrence or continuing condition in any way relating to any of the foregoing.
‘The Debtors, the Plan. Administration Trust, the Master Disbursement Trust, the Creditor Trusts,
NewCo, TopCo and any ether newly-formed Persons that shall be contmumg the Debtors’ businesses
. after the Effectlve Date shall be bound to the same extent the Debtors are bound by the Releases set

forth in this Sectlon 10. 6(a)

: Notmthstandmg anythlug hereln to. the contrary, (x) nothlng 1n the Plan shall
: release any Excluded Claim and (y) nothing in this Section 10, 6(a) ‘'shall (A) release any Cause of
~ Action against -any Shareholder Release Snapback Party, (B) release any. Estate Cause of Actl()ll
‘against a Holder of a Claim against a Debtor, to the' extent such Estate Cause of Actlon is. necessary
~ “for the administration and resolution of such Claim ‘solely in accordance with the Plan or (C) be _
~.construed to impair in any way the Effective Date or post—Effectwe Date rlghts and obligations of any
. Person under the Plan, the Plan Documents, the Confirmatlon Order or the Restructurmg '
Transaetlons, mcludlng the Shareholder Settlement Agreement v

Sect'ionlltl.o(b) o "‘-Releases'by lieleafsing Partie:s-" o

As of the Effective. Date, for good and valuable conslderatlon the adequacy of which is hereby
- confirmed, including, without hmrtatmn, the service of the Released Parties before and. durmg the
_Chapter 11 Cases to facilitate the reorgamzatiou of the Deébtors and the 1mplementatlon of the
‘Restructuring Transactlons, and except as. otherwise exphc1tly provided ‘in. the .Plan. or.in, Jthe
Confirmatlon Order, the Released Partles shall be concluswely, absolutely, uncondltlonally,

- whatsoever, mcludmg any derrvatwe clalms asserted or assertlble by or on behalf of the Debtor or
- their Estates (including any Causes of Action arlsmg under chapter 5 of the Bankruptcy Code) and
including any clalms that any Releasmg Party, or that any other Person or party clalmmg under’ or
o through any, Releasmg Party, would have presently or in the future béen. legally entltled to assert in
:»ltS own rlght (whether mdlvxdually or co]lectlvely) or on behalf of any Releasmg Party or. any,‘other '

vds srmllar, comparable or: equlvalent thereto (whlch shall concluswely be deemed warved), whether

liquidated or unhquldated fixed or contingent, matured or unmatured known or unknown, foreseen

or unforeseen, asserted or unasserted accrued or. unaccrued EXIStlllg or herelnafter arlsmg, choate
:or.inchoate, whether in law or equity, whether soundmg in tort or.contract or based on any other
: legal or equltable theory or principle’ (mcludlng fraud neghgence, gross neghgence, recklessness,
reckless disregard; deliberate 1gnorance, pubhc or prwate nuisance, breach of ﬂduc1ary duty,
- avoidance,. willful mlsconduct veil. piercing, alter-ego theor1es of hablllty, un]ust enrrchment
dlsgorgement restltutmn, contrlbutlon 1ndemmficatlon, rlght of subrogatlon and joint llablhty),
: whether in rem, quasi.in rem; in personam Qr-otherwise, or whether arising 1 under federal or state
. statutory or common law, or any other apphcable international, forelgn or domestlc law, rule, statute,
“regulation,; treaty, rlght, duty, requirement or. otherw1se, regardless of where i in thenworld accrued or

arising, from. the. begmnmg of time, in each case,’ based on or relatlng to, or in any manner arising
~fromy in whole or in part, the Debtors (as such Entlt:les existed prior to or: after the Petition Date),
. their Estates or the Chapter 11 Cases, mcludmg, without hmltatlon, (i) the subJect matter of, or the
transactrons or events giving rise to, any Clalm or Interest that is treated in the Plan, (u) the busmess

10
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or contractual arrangements or interactions between any Debtor and any Released Party (including
historical business or contractual arrangements or interactions, any direct or indirect distributions
or transfers by any Debtor, and any exercise of any common law or contractual rights of setoff or
recoupment by any Released Party at any time on or prior to the Effective Date), (iii) any employment
- or retention of any Released Party by the:Debtors (including any service as a director, officer,
executive, consultant or advisor to the Debtors or service in.any similar capacity), (iv) any direct or
indirect beneficial ownership of any. equity interest in or debt obligation of the Debtors, (v) the
Restructuring  Transactions, (vi) the Pending Opioid Actions, (vii) Opioid-Related Activities or the
Debtors’ development, production, manufacture, licensing, labeling, marketing, advertising,
promotion, distribution or sale of non-opioid products or the use or receipt of any proceeds
therefrom, in:each case, including the Debtors’ interactions with regulators and regardless of where
in'the world any such activities or any result, loss, injury or damage resulting therefrom occurred,
(viii) any past, present or futuré use or-misuse of any opioid, whether sold by the Debtors-or by
NewCo or any of its Subsidiaries or otherwise, to the extént arising from an act, conduct, omission,
-event, transaction, occurrence or continuing condition in any way relating to-any of the foregoing,
(ix) the. restructuring of any Claim or Interest before or during.the Chapter 11 Cases, (x) the
Disclosure Statement and the- Plan. and related agreements, instruments and other documents
(including the Plan Documents) and the negotiation, formulation, preparation or implementation
thereof, (xi) the solicitation of votes with respect to the Plan, or (xii) any other act, conduct, omission,
event, transactlon, occurrence’ or contmumg condltlon in any way relating to any of the foregomg

' RER For the avoldance of doubt and w1thout limitation of the foregomg, each
.Person that is a- Governmental Unit or a Tribe shall be déemed to have released all Released Claims
that have been, are or could have been brought by (1) such Governmental Unit or Tribe in its own
right, in its parens patriae or soyereign enforcement capacity, or on behalf of or in the name of another
.- Person-or (2) any other governmental official, efnployee, agent or representative-acting or purporting
“to-act in-a parens patriae, sovereign enforcement or quasi-sovereign enforcement capaclty, or any
other capaclty on behalf of snch Governmental Umt or Tribe : S : |

Notwnthstandmg anythlng herein to the contrary, (x) nothmg in the Plan shall
"release any Excluded Claim and (y) nothing in this Section 10.6(b) shall (A) release -any Cause of
‘Action against (I) any Shareholder Release Snapback Party or(1I) any Holdeyr of Co-Défendant
- Claims, (B) release any Estate Cause of Action against a Holder-of a Claim against a Debtor, to the
- extent such Estate Cause of Action is necessary for the administration and resolution of such:Claim
"solely in-accordance with the :Plan or.(C) be construed to impair in any way the Effective: Date or
post-Effective: Date rights-and obligations of any Person: under the Plan, the Plan Documents,:the
"Confirmatlon Order or’ the Restructurmg Transactlons, mcludmg the Shareholder Settlement
'Agreement SIS PR _ T I T A ST

Notmthstandmg anythmg hereln to the contrary, the Debtors shall not be
released from liability for any Claim that is or may be covered by any Purduae Insurance Policy;
- provided that recovery for any such Claim, including by: way- of settlement or judgment, shail be
- limited to the available procéeds of such Purdue Insurance Policy (and any extra-contractual liability
. of the Insurance Companies with respect to the Purdue Insurance Policies), and no Person or party
shall execute, garnish or. otherwise attempt to collect any such recovery from any assets other:than
.the available proceeds of the Piirdue Insurance Policies. The Debtors shall be released automatically
- from-a Claim described in this paragraph upon the earlier of (x) the abandonment of such Claim and
~ (y) such arelease being given as part of a settlement or resolution of such:Claim, and shall be released
-automatically- from all Claims described in this paragraph upon the exhaustion of-the available
-proceeds of the Purdue. Insurance Policies (notwrthstandmg the nonoccurrence . -of either event
described in the foregoing clanses (x) and (y)). i x :
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:“Sec_tion-lo.'G.(e) o Releases by. Debtors of Holders of Clalms '

n . As of the: Effectlve Date, all Holders of Channeled Clanns (excludmg, in all
respects, any Excluded Party, Shareholder Release Snapback: Party; Co-Defendant or MDT Insurer)
-are hereby released by the Debtors-and their Estates from .any and all Claims, obligations; suits,
~.judgments, damages, demands, debts, rights, Causes of Action, remedies, losses and liabilities foi-any
Claim. in’ conniection- with, ‘or ‘arising out of, (i) the administration of the Chapter 11 Cases; the
negotiation and pursuit of the Restructuring Transactions, the Plan, the Master Disbursement Trust,
-the Creditor Trusts (including the trust distribution. procedures.and: the other Creditor Trust
-Documents) and:the solicitation of votes with respect to,.and confirmation of, the Plan; the funding
~of the Plan; the occurrence of the Effective Date; the administration of the Plan-and the property. to
be distributéd under the Plan; and the wind-up and dissolution of the:Liquidating Debtoxs and the
“transactions in furtherance of'any of the foregoing or (ii) such Holder’s participation in the Pénding
_Opioid:Actions. The Debtors, the Plan Administration. Trust, the Master Disbursement-Trust, the
Creditor Trusts, NewCo,: TopCo:and any other newly-formed Persons that shall be continuing the
Debtors’ businesses.after-the Effective Date shall be bound, to the same extent the- Debtors are bound,
; by the Releases set forth in. th:s Section 10. 6§c1 ST : fo o
S As of the Effectwe Bate, all Holders of PI Channeled Clalms and Holders of
NAS Momtorlng Channeled Claims (excluding, in all respects, any Excluded Party, Shareholder
‘Release:Snapback: Party,. Co-Defendant or: MDT Insurer) are hereby released by the Debtors and
. theiy Estates from any and all Claims, obligations, suits, judgments, damages, demands, debts; rights,
.Causes of Action, remedies; losses and liabilities for any. Claim in-connection with, or arising.out of,
.the Debtors :(as such Entities existed. prior to: oy -after. the: Petition Date); their: Estates: or:the
- Chapter-11 Cases; including, without limitation, (i) the:subject matter of, or the transactions or eveénts
giving rise to, any Claim-or Inferest that is treated in the Plan, (ii) the Restructuring Transactions,
(iii) the Pending Opioid Actions, (iv) Opioid-Related  Activities . or. the Debtors’ development,.
production, manufacture, licensing, labeling, marketing, advertising, promotion, distribution or sale
-of non-opioid products or the use or receipt of any proceeds therefrom, in each case, including the
‘Debtors’ interactions with regulators and regardless.of where in the world any such activities or. any
-result, 10ss; injury or damage resulting therefrom occurred, (v) any. past use or misuse of any: opioid,
whether sold by the Debtors orany-of its Subsidiaries.or: otherwise, to the €xtent arising from an-act,
«conduct;;omission, event, transaction, occurrence or confinuing condition in-any way relating to any
-of the: foregoing, (vi) the restructuring of any Claim-or Interest before or during the Chapter 11
Cases, (vii);the Disclosure Staternent: and the Plan.and related agreements,-instruments and other
documents- (including the: Plan Documents). and the . negotiation, formulation, - preparation: or
' implementation thereof, or (viii) any other act, conduct, occurrence or continuing eondltmn in: any
way relating to any of the foregolng :

T Notwnthstandlng anythmg herem to the contrary, (x) nothmg in. the Plan shall
release any Excluded Claim:and (y) nothing in: this; Section 10,6(c) shall (A) release any contractual
.Estate Cause of Action or any Estate Cause.of Action that'is commercial.in: nature and unrelated to
‘the:subject matter :of the Pending Opioid Actions; (B) release any:Estate:Cause of Action against:a
‘Holder: of a Claim: against a Debtor, to the extent such:Estate Cause-of Action is necessary for: the

- ddministration and resolution of such Claim solely in accordance with'the Plan; (C) reledse any claim

i or: right -arising in the ordinary: course of the Débtors’ or NewCo’s business, including, without

-limitation, any:such claim with respect to taxes or (D) be construed to impair in any way the Effective
Date or post-Effective Date rights:and obligations of any Person under the Plan, the Plan Documents,
‘the Confirmation: Order or the Restructurmg Transactlons, 1neludmg the Shareholder Settlement
Agreement. AL : : S i
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. Section 1.0.‘7(a). - Shareholder Releases Releases by Debtors

SR As of ‘the: Effectlve Date, for good and valuable conslderation, the adequacy of
-whlch is hereby conﬁrmed and except as otherwise explicitly provided in the Plan or in the
Confirmation - Order, the Shareholder Released Parties. shall be conclusively, absolutely,
unconditionally, irrevecably, fully, finally, forever and permanently released, subject to clause (z) of

“the last paragraph of this Section 10.7(a), by the Debtors and their Estates from any and all Claims,

- claims, counterclaims, disputes, obligations; suits, judgments, damages, demands, debts,: rights,
‘Causes ‘of ‘Action, Liens, remedies, losses, contributions, indemnities, rights of subrogation, costs,
-liabilities, attorneys’ fees and expenses, in each case, of any kind, character or nature whatsoever,

“including any derivative claims asserted or assertible by or on behalf of any Debtor or any-of their

- 'Estates. (including any -Causes of ‘Action arising under’ chapter'5 of the :Bankruptcy Code) and

‘including any claims that any Debtor or any ‘of their Estates; or that any other Personm or party

: claiming under or through any Debtor or any of their Estates, would have presently or in thefuture
‘been-legally entitled to assert in its own right (whether individually or collectively) or on behalf of
any Debtor-or any of their Estates.or any other Person, notwithstanding section 1542 of the'California

- Civil Code or any law: of any jurisdiction that is similar, comparable or equivalent thereto (which
shall conclusivély be deemed waived), whether liquidated or unliquidated, fixed or contingent,

.. matured or unmatured; known or unknown, foreseen or unforeseen; asserted or unasserted, accrued
or unaccrued; existing or hereinafter arising, choate or inchoate, whether'in law or equity, whether
‘sounding in tort or contract or based on any other legal or equitable theory or prmclple {(including

-fraud, negligence, gross negligence, recklessness; reckless disregard, deliberate ignorance, public:or
-private nuisance, breach of fiduciary duty, avoidance, willful misconduct, veil piercing, alter-ego

- theories ‘of liability; unjust enrichment, disgorgement, restitution, contribution, indemnification,

.rightof subrogation and joint Liability), whethet: in rem, quasi in vem; in pérsonam or-otherwise; or

~whether arising under federal or state statutory or common law, or any other applicable international,

-foreign or domestic:law, rule; statute, regulation; treaty, right; duty, requirement or -otherwise,
regardless of where in the world accrued or arising, from the beginning of time, in each’case, based
on or relating to, or in any manner arising from, in whole or in part, the Debtors (as such Entities
_existed prior to or after the Petition Date), their Estates or the Chapter 11 Cases, mcludmg, without
Jlimitation, (i) the snb]ect matter of, or the transactions or events giving rise to, any Claim or Interest
“that is treated'in the Plai; (i) the buisiness or‘contractual arrangements or mteractmns between any
‘Debtor “and “any Shareholder Released Party - (including 'historical - business or' ‘contractual

'-'arrangements or-interactions, any direct or indirect dxstrlbut:lons ‘or transfers by any:Debtor, and
‘any éxercise of any common law or contractual rights-of setoff or recoupment by any Shareholder
‘Released Party at any time: on or prior to the Effective Date), (iii) any employment or rétention of
any Shareholder Reléased Party by the Debtors (1ncludlng any service as adirector; officer, executwe,

- cohsultant or advisor tothe Debtors or Serv1ce in’ any similar capacity), (iv) any diréct or indirect

"-5beneficlal owrership of any'equity interest in- or debt obhgatlon of the Debtors, (V) the Restructaring

-*Transactxons, (vi) the Pending Oplold Actions, '(vii) Opioid-Related  Activities or ‘the Deébtors’

) 'development productlon, manufacture, llcensmg, Iabeling, ‘marketing, advertlsmg, “promotion,

-distribution ‘or sale of non-opioid products or the use or receipt of any proceeds’ therefrom, in each
case, mclndlng ‘the Debtors’ interaétions with regulators and regardless of where in the world any

A‘snch activities or- any result loss, injury”or damage resultlng therefrom 'occurred, (Vlﬂ) any past,
present or future usé of misuse of any oplold ‘whethér sold by the Debtors or by'NewCo or any of its
‘Subsidiaries or otherw1se, 1o the extent arlsnlg from an act conduct, omission, éveit, transactlon,
‘occurrerice or continaing: condition in any-way relating to any of the foregolng, (ix) the restructuring
‘of‘any Claih or Interest béfore or during the Chapter 11 Cases, (x) the Disclosure Statément and the

"Plan and related agreements, instruments and other documents (mcludmg the Plan Documents) and
the negotiation, formulation, preparation or implementation thereof, (11) the solicitation of votes with
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respect to the Plan, or (xii) any other act, conduct, omission, event, transaction, occurrence or
continuing condition in any way relating to. any of ‘the foregoing. The Debtors, the Plan
Administration Trust, the Master Disbursement Trust, the Creditor Trusts, NewCo, TopCo and any
other 'newly-formed Persons that shall be continuing the Debtors’ businesses after the Effective Date
shall be bound, to the same extent the Debtors are. bound by the Shareholder Releases set forth in

thlsSect:onlﬂ‘na! . : S : s ‘

- - . Noththstandmg anythmg herem to the contrary, (x) nothmg in the Plan shall
, release any Exciuded Claim; (y) nothing in. this Section 10, 71a1 shall be construed to impair-in-any
way the Effective Date or post-Effective Date rights and obligations of any Person under the Plan,
the Plan Documents, the Confirmation Order or the Restructuring: Transactions, including the
Shareholder Settlement Agreement and: the Separation Agreements; and (z) upon the. filing of a
Notice of Shareholder Release Snapback, (A) the Shareholder Releases set forth in this Section 10. J7(a)
- shall be entlrely null and void, revoked and invalidated, as of the Effective Date, with respect to all
members of the Breaching. Sharcholder: Famlly Group. and the Designated -Shareholder Released
Parties, (B) the. status quo ante shall be restored in all respects for the Debtors and- the Master
Disbursement Trust with respect to.the ‘members of the Breaching Shareholder Famlly Group and
the De51gnated Shareholder Released Parties (C) thie Master Disbursement Trust shall be deemed to
. have received and accepted all of the rights with respect to any member of the Breaching Shareholder
‘Family Group and the Designated Shareholder Ecleased Parties, in each case, that the Debtors and
their Estates had prior to the Effective Date and that the Master Disbursement. Trust.would have
_pursuant to the transfer of thé¢ MDT Shareholder Rights to the Master Disbursement Trust if the
- Shareholder Releases.of this Section 10.7(a) had never.been granted, which rights the. Debtors and
their Estates shall be deemed.to have-irrevocably: transferred, granted-and assigned to.the Master
‘ Dlsbursement Trust, provided 1 that Aor the avoidance: of doubt, notwithstanding, the nulhﬁcatlou,
-voiding, revocatlon and mvahdatlon pursuant to. the foregomg clause (A),the Shareholder Releases
_shall continue . in - effect for,. and shall be fully enforceable by and .for the benefit of, all: other
Shareholder Released Partles other than the. Breachmg Shareholder Family Group and. the
Desngnated Shareholder Released Partles U . ‘ R

_ Secnon lt).'l(b); : Shareholder Releases Releases by Non-Debtors :

y , _ As of the Effectlve Date, for good and valuable consnderatlon, the adequacy of
Whlch is. hereby conﬁrmed and - except as otherwise explicitly provided in the.Plan or.in_ the
] Conﬁrmatlon Order, the Shareholder Released Parties, shall be. - conclusively, absolutely,
unconditionally, rrrevocably, fully, ﬂnally, forever and permanently released, ;subject to-clause (z) of
the last paragraph of this Section 10.7(b), by the Releasrng Parties. from .any and all Claims, cla1ms,
eounterclanns, dlsputes, obhgatlons, suits, ]udgments, damages, demands, debts, rlghts, Causes. of
- Action,.Liens, -remedies, losses, contributions, mdemn1t1es, rights of subrogatlon, Costs,. hablhtles,
attorneys’. fees.and expenses, in each.case, of any kind, character or nature whatsoever, including
any derivative claims asserted or assertible by or.on behalf of the Debtors or their, Estates (including
any Causes of Actlon arising under chapter.5 of the Bankruptcy Code) and including any.claims that
-any Releasing Party, or. that.any other. Person or party claiming under or through any Releasing
Party.or any other Person, would have presenﬂy or.in the future been legally entitled to assert in.its
_own right (whether: mdmdually .or collectively) or.on behalf of any Releasing Party or any other
_Person, notwithstanding section 1542 of the. Cahforma Civil, Code. or:any law of any. jurisdiction that
 is similar, comparable or: equwalent thereto (whlch shall concluswely be. deemed ~waived), whether
' \hquldated or unliquidated, fixed or.contingent, matured or unmatured, known or unknown, foreseen
_.OF unforeseen, asserted or unasserted accrued or unacerued .existing or. ‘hereinafter arising, choate
or inchoate, whether in. law.or. equity, - whether soundlng in tort.or contract or based on any other
legal or equitable. theory or_principle (1nclud1ng fraud, neghgence, gross. neghgence, -recklessness,
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- reckless . disregard, deliberate ignorance, public or private nuisance, breach. of fiduciary duty,
“avoidance, willful misconduct, veil piercing, alter-ego ‘theories of liability, unjust enrichment,
disgorgement, restitution, contribution, indemnification, right of subrogation and jeint liability),
whether in rem, quasi in rem, in personam or otherwise, or whether arising under federal or state
statutory or common law, or any other applicable international, foreign or domestic law, rule, statute,
regulation, treaty, right, duty, requirement or otherwise, regardless of where in the world accrued or
arising, from:the begmnmg of time, in each case, based on or. relatmg to, or in any manner arising
from, in whole or in part,.the Debtors (as such Entities exlsted prior to or after the Petition Date),
their:Estates or the Chapter 11 Cases, including, without limitation, (i) the subject matter of, or the
transactions or events giving rise to, any Claim or Interest that is treated in the Plan, (ii) the business
.or ‘contractual arrangements or interactions.between any Debtor and any Shareholder Released
‘Party (including historical business or contractual arrangements or interactions, any direct or
indirect distributions or transfers by any Débtor, and any exercise of any common law or contractual
rights of setoff or recoupment by any Shareholder Released Party at any time on or prior to ‘the
“Effective Date), (iii) any employment or retention of any Shareholder Released Party by the Debtors
(including any service as a director; officer, executive, consultant or advisor to the Debtors or service
“in any similar capacity), (iv)-any direct or indirect beneficial' ownership of any equity interest in or
debt obligation of the Debtors, (v) the Restructuring Transactions, (vi) the Pending Opioid Actions,
‘(vii) Opioid-Related: Activities or the Debtors’ development, production, manufacture, licensing,
labehng, marketing, advertising, promotion, distribution or sale of non-opioid products or the use or
receipt of any proceeds therefrom, in each case, lncludmg the Debtors’ interactions with regulators
.and;regardless of where in the world-any suchactivities or any result, loss, injury or damage resulting
‘therefrom o¢curred, (viii) any past, present or future use or misuse of any opioid, whether sold-by
thé Debtors or by NewCo or any of its- Subsidiaries or otherw1se, to the extent arising from an act,
3 conduct, omission, event, transactxon, occurrence or contmulng condition in.any way relatmg to'any
of the foregoing, (lx) the: restructurmg of any Claim o= Interest before or during the Chapter 11 Cases,
" (x) the Disclosure Statement and the Plan-and relatéd: agreements, instruments and other documents
(including ‘the Plan-Documents) and the négotiation, formulatlon, preparation or nnplementatlon
_thereof, (xi) the solicitation of votes with respect to the Plan, or (xii) any other act, conduct, omissidn,
event transactron, occurrence or contmulng condltlon in any way relatmg to any of the foregomg

5 T For the avoldance of doubt and without limitation of the foregomg, each
' Person that is a Governmental Unit or a Tribe shall be deemed to have released all Shareholder
" Released Claims. that have been, are or could have been brought by (1).such Governmental Unit or
‘Tribe in its own right; in its parens patrige or sovereign enforcement capacity, or on behalf of or in
the naine of another Pérson or (2). any other governmental official, employee, agent or representatlve
_ ‘acting or purporting to:actin aparens patriae, sovereign enforcement or quas1-sovere1gn enforcement
. capaclty, or any other capacrty on behalf of such Govermnental Umt or Trlhe :

P e T Notwnthstandlng anything hcrem to the contrary, (x) nothmg in the Plan shall
release any Excluded Claim; (y) nothing in this: Section 10.7(b) shall be construed to impair in any
‘way the Effective Date or post-Effective Date rights and obligations of any Person under the Plan,
_the Plan Documents, the. Confirmation Order. or the Restructuring Transactions, including: the
‘Shareholder Settlement Agreement and the Separatlon Agreements; and (z) upon the filing of a

Notice of Shareholder Release Snapback (A) the Shareholder Releases set forth in this Section 10. 7gb1-

shall be entirely null and void, revoked and invalidated, as of the Effective Date, with respect to ajl
members of the Breaching Shareholder Family Group and the Designated Shareholder. Released
' Parti¢s and (B) the status quo qnte shall be restored in all respects for the Releasing Parties: with
“respect to the members of the Breaching Shareholder Family Group and the Designated. Shareholder
Released Parties; provided that, for the avoidanceé of doubt, notwithstanding the nullification, voiding,

‘revocation and .invalidation pursuant to the foregoing clause (A), the Shareholder ‘Releases shall

15




54014-01

" continue in effect for, and shall be fully enforeeable by .and for'the beneﬁt of, all'other Shareholder

Released Partiés other than the Breachmg Shareholder Famlly Group and the Desrgnated' 3

Shareholder Released Partles
Section 10.7(c) ' Shareholder Releases Releases by Shareholder Released Partles

As of the Effectlve Date, for good and valuable consxderatlon,.the adequaey of

which is. hereby confirmed, and except as otherwise. explicitly provided in the Plan or in the

Confirmation Order, the Reciprocal. Releasees shall be conclusively, absolutely; uncondmonally,
1rrevocably, fully, finally, forever and permanently. released, subject to, clause (z) of -the last
paragraph of this Section 10.7(c), by the Shareholder Released.Parties from any and. all Clalms,
claims, counterclaims, disputes, obligations, suits, judgments, . damages, demands, debts, rlghts,
Causes of Action, Licns, remedies, losses,: contrlbutlons, mdemmtles, rights of subrogation, costs,

liabilities, attorneys’ fees: anid expenses, in each: case; of any kind, character or nature whatsoever, '
including any derivative claims asserted or assertible by or on behalf of the Debtors or their Estates =
(including any Causes of Action arising under chapter 5 of the Bankruptcy Code) and includmg any
claims-that any Shareholder Released Party; or that any other Person or party clalmmg under or
through any Shareholder Released Party or any other.Person, would have presently or in the future -

been legally entitled to assert in its own right (whether individually or collectlvely) or on: behalf of
any Shareholder Released Party or any other Person, notwithstanding section 1542-of the. California
Civil Code or any law of any jurisdiction that is similar, comparable or equivalent thereto (which
- shall conclusively be deemed waived), whether liquidated:-or unliquidated, fixed or contmgent
matured or unmatured, known or unknown, foreseen or unforeseen, asserted or unasserted, accrued

or unaccrued, existing or hereinafter arising, choate or inchoate, whether-in law or eqmty, whether
sounding:in tort or' contract.or based on any.other.legal or.equitable theory:or pmnexple (including :
fraud, negligence, gross negligence, recklessness, réckless disregard, deliberate ignorance, public or:

- private nuisance, breach of fiduciary. duty, avoidance, willful misconduct, veil plercmg, alter-ego

 theories of liability, unjust:enrichment, -disgorgement, restitution, contribution, - indemnification,
right of subrogation and joint liability), whether in rem, quasi in rem, in personam or. otherwise, or -

whether arising under federal or state statutory or common law, or any other applicable mternatmnal,
foreign or domestic law, rule, statute, regulation, treaty, right, duty, requirement or otherwxse,
regardless of where in the world accrued orarising; from the beginning of time, in each case, based
on or relating to, or in any manner arising from, in whole or in part, the: Debtors (as such Entities
existed prior to or-after the Petition Date), their Estates or the Chapter 11 Cases, moludmg, without
limitation, (i) the subject matter of, or the transactions or'events giving rise to, any Claim or Interest

that is treated in the 'Plan, (ii) the business or contractual arrangements or interactions between any -
Debtor and any Shareholder Released Party. (including - historical - business ‘or contractual -
arrangements or interactions, any direct or- indireét distributions or transfers by any Debtor, and -

any exercise of any common law or contractual rights of setoff or recoupment by any Shareholder
Released Party at‘any time on or prior to the Effective Date), (iii) any employment or retention of
any Shareholder Released Party by the Debtors (mcludmg aiiy service as a-director, offieer, executive,

consultant or advisor to the Debtors or service in any ‘similar- eapaclty), (iv) any direct or indirect -
- beneficial ownership of any equity interest in or debt obligation of the Deébtors, (v) the Restructurmg :

Transactions, (vi) the Pending’ 0p101d ‘Actions, (viiy Opioid-Related Activities or the Debtors’

" development, production, manufacture, Tlicensing; labehng, marketing, advertising, -promotion,
distribution or sale of non-opfoid products or the use or receipt of any proceeds therefrom, in each
case, including the Debtors’ interactions with’ regulators and regardléss of where in the world any
such: activities or any result, loss, injury or damage resulting therefrom occurred, (viii) any- past,
present or future use or misuse of : any opioid, whether sold by the Debtors or'by NewCo or-any of its
Subsidiaries or otherwise, to the extent arising from an act, conduct, -omission, event, transaction,
occurrence or continuing condition in any way relating to any of the foregoing, (1x) the restrueturmg
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. of any Claim or Interest before or during the Chapter 11.Cases, (x) the Disclosure Statement and the

Plan and related agreements, instruments and other documents (including the Plan Documents) and
the negotiation, formulation, preparation or implementation thereof, (xi) the solicitation of votes with

respect to the Plan, or (xii);any .other act, conduct, omission, event, transaction, occurrence or

contmumg condition in; any way relatlng to any of the foregomg

.,Notw1thstand1ng anythmg hereln to the contrary, {x) nothmg in the Plan shall release any Excluded

Claim; (y) nothing in this Section 10.7(c) shall be construed to impair in any way the Effective Date
or post-Effective Date rights and obligations of any Person under the Plan, the Plan Documents, the
Confirmation Order or the Restructuring. Transactions, including the Shareholder Settlement

‘Agreement and the Separation Agreements, and including the rights of any Shareholder Released
‘Party that is a current or former director, officer or employee of the Debtors but is not a Sackler

Family Member relating to.plan treatment of any Claims held by such party; and (z) upon the filing
of a Notice of Shareholder Release Snapback and the commencement or continuation of any action

_or- proceeding against a member- of a Breaching Shareholder Family Group or a Designated

Shareholder Released . Party. by any Reclprocal Releasee, (A)the releases set forth in this

. Section 10.7(c) of any. Reciprocal Releasee that has commenced or continued any such action shall be

entirely null and void, revoked and invalidated, as of the Effective Date, with respect to the members
of the Breaching Sh,areholde_r JFamily Group and the Designated Shareholder Released Parties and
(B) the status quo ante shall be restored in all respects for the members of the Breaching Sharcholder
Family :Group -and- the: Designated:Shareholder Released Parties with respect to any Reciprocal
Releasee that:has commenced or continued any such litization; provided that, for the avoidance of

- doubt, notw1thstaudmg the..nullification, voiding, -revocation and invalidation pursuant to the
-foregolng clause (A), the releases set forth in this'Section 1. 7(c) shall continue in effect for, and shall

'be fully enforceahle by .and for the benefit of, all other Reciprocal Releasees, and shall be binding on,

and ‘enforceable against, all other Shareholder: Released Parties, including any members of the:

Breaching - Shareholder :Family Group with: reSpect to. .any Reclprocal Releasee that has not
commenced any such litigation, ‘ SR

FRRRIIge

Sectlon -10 8 E Channellng In]unctlon

BRI ST order to supplement the mjunctwe effect of the Plan InJunctton the Releases
and the Shareholder Releases set forth in Sections 10.5;10.6 and 10.7 of the Plan, the Confirmation Order

N shall pr0v1de for the followmg permanent 1njunctton to take effect as of the Effective Date;

(a) © Terms.. In order to preserve -and promote the settlements

Et:ont:emplated by and provided for in the Plan and to supplement, where necessary, the injunctive

effect of the Plan Injunction, the Releases and the Shareholder Releases described in Sections 10. 5,

10.6 and 10.7 of the Plan, and pursuant to the exercise of the equitable jurisdiction and power of the .

Bankruptcy- Court under:section 105(a). of the Bankruptey Code, all Persons that have held or
-asserted, that hold-or assert or that may-in the future hold or assert any Channeled Claim shall be
permanently and forever stayed, restramed and enjoined from taking any action for the purpose of

directly or indirectly collecting, recovering or receiving payments, satisfaction, recovery or judgment
-of any form from oragainst any. Protected Party w1th respect to any Channeled ‘Claim, including:

. (i) " commencmg, conductmg or contmumg, in any manner,
w . whether directly or indirectly, amy suit, action or other
.o+ - proceeding, in each case, of any kind, eharacte’r or nature, in
- any forum in any jurisdiction with respect to any Channeled

Claims, against or affecting any Protected Party, or any
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(i)

o (ivj

2

property or -interests in property of any Protected Party with

' -respeet to any Channeled Clauns,

G

‘enforcing, levymg, attaching, - collecting “or . other.wise
recovering, by any means or in any manner, either directly.or
indirectly, any judgment, award, decree or other order
against any Protected Party or agamst the property ‘of any

Protected Party w1th respect to any Channeled Clalms,

‘creating, perfecting or enforcing, by any means or in any

manner, whether directly or indirectly, any Lien of any kind
against any Protected Party or the property of any Protected

'Party wrth respect to-any Channeled Clalms,

asserting or accomplishing any setoff, ‘rlght of subrogation,
indemnity, contribution or recoupment of any kind; whether

“directly or indirectly, in respect of any obligation due toany
- Protected Party or against the property of any Protected Party

with respect to any Channeled C‘lalms, and '

taking any act, by any means or in any manner, in any place
- whatsoever, that does not conform to, or comply with, the

provisions of the Plan Documents, -with respect to any

. Channeled Clalms

(b) Reservatlons Notvnthstandmg anythlng to the contrary An thls
Sectlon 10 8 or the Confirmation: Order, this Channeling Injunctmn shall not: stay, restram, bar or

enjoin:

(1)

(iri)"

. ""(i\;r)"_'

the rights of Holders. of Channeled Claims to the treatment

‘afforded them under the Plan and the Plan Doeuments,

including the rights of Holders of Channeled Claims to assert
such Channeled Claims solely in accordance with Section 6.21
of the Plan, the Master TDP and the Creditor Trust TDPs,.in
each case whether or not there are funds to make

~Distributions in respect of such Channeled Claims and
- whether or not such rights entitle such Holders to Abatement
Dlstrlbutlons or any other form of Dlstrlbutlons, ‘ ‘

the rlghts of Persons to assert any clann, debt htlgatmn or
liability for payment of Creditor Trust: Operatmg Expenses

| solely against the appllcable Credltor Trust; .

G

the rlghts of Persons to assert any clalm, debt or htlgatwn
agalnst any Excluded Party;

" the rlghts of the ‘Master Dlsbursement Trust to pursue and
~ enforce the MDT . Shareholder Rights, the MDT Insurance
. nghts and the MDT Canses of Actron, .
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(v) . the rights of the parties:to-the LRP Agreement to enforce the
- terms thereof in accordance with the Plan; R

(vi) - the Creditor Trusts from:enforcing their respective rights
against- the Master Disbursement Trust under the Plan and
the M])T Documents; - :

r(vii) the Master Dlsbursement Trust from enforcmg 1ts rlghts, on
: behalf of itself and the Private Creditor Trusts, against

NewCo and TopCo under. the Plan and the NewCo Credit
Support Agreement or. R

(viii) NOAT or the Tnbe Trust from enforcmg thelr respectwe-
rlghts against TopCo under the TopCo Operatmg Agreement

(c) Notlce of Shareholder Release’ Snapback Upon the ﬁlmg ofa Not1ce of

Shareholder Release Snapback the Channeling Injunction shall terminate, be rescinded and have no .

application, without further order of the Bankruptcy Court, to any suit, action or other proceeding, in:each
case, of any kind, character or nature, brought against any member of the Breaching Shareholder Family
Group or -any Designated Shareholder Released Party, provided, however, that the extension of time
provided by Section 10.9(a).of the Plan shall continue in effect in accordance with its terms; and provided

further that, for the avoidance of doubt, notmthstandmg the termination and rescission pursuant to. this-
Section 10.8(c), the Channeling Injunction shall continue in effect for, and shall be fully enforceable by and.

for the. benefit of, all other Protected Parties, including all other Shareholder Released Parties, other than

the. Breaehmg Shareholder Famlly Group and the Desrgnated -Shareholder Released  Parties.

(d) Motllficatlons Except as expressly set forth in paragraph (_) of this

Sectlon 10. 8 there can be no modlﬁcatlon, dlsselutlon or termination of the Channeling Injunction, which

shall be a permanent injunction.

(e} Non-Limitation of Channelmg Injunctlon Except as expressly set forth-

in paragraphs (b) and (c) of this Section 10.8, nothing in the Plan, the MDT Documents or the Creditor

Trust Documents shall be construed in any way to limit the scope, enforceablhty or effectiveness of the.

Channehng InJunctlon 1ssued in connection with the Plan.

(t) Bankruptcy Rule 3016 Compllance The Debtors comphance with the
requlrements ef Bankruptcy Rule 3016 shall not constitute an admission that the Plan prov1des for an
injunction against conduct not otherwise enj omed under the Bankruptcy Code. CL -

Section 10.9 . Tolling of Shareholder: Released Clalms, Vlolatlons of Shareholder Releases
and Channelmg In]unctlon _

: : (a) Tolhng of Shareholtler Released Claims. If applicable law, an order in
any proceedmg oran agreement fixes a period for commencing or continuing an action or proceeding based
on a Shareholder Released Claim and such Sharcholder Released Claim is released pursuant to the
Shareholder Releases or such action or proceeding is enjoined by the Channeling Injunction, then such
period does not expire with respect to such Shareholder Released Claim with respect to the Master
Disbursement Trust (or the MDT. Trustees)- or the Releasing Parties until the latest of (i) the end of such
period; (ii) with respect to the applicable Shareholder Family Group, two hundred twenty-five (225) days

after the filing of a Notice of Shareholder Release Snapback with respect to such Shareholder Family Group;
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and (iii)- with respect-to the applicable ‘Shareholder Family Group, when such Shareholder Family Group
fulfills its payment obligations under the: Shareholder Settlement Agreement.

' ' (b) - - Violations of Sharcholder Releases and Channeling Injunction. In the
event that any Person takes any action-that-a Shareholder Released Party believes violates the Shareholder
Releases or Channeling Injunction as it applies to any. Shareholder Released Party, such Shareholder
Released Party shall be entitled to make an emergency application to the Bankruptcy Court for relief, and
may proceed by contested matter rather'than by:adversary. proceedmg The Bankruptcy Court shall have
jurisdiction and authority to enter final ordeérs in conneetion with any dispute over whether an action violates
the Shareholder Releases or Channeling Injunction. Upon deterriining that a violation of the Shareholder
Releases or Channeling Injunction has oceurred, the Bankruptcy Court, it its discretion, may award any
appropriate relief against such violating Person, including, but not limited to, (i) disgorgement from the
violating Person of any funds, assets of‘other value received, directly or-indirectly, pursuant to the Plan or
Plan Documents (including fees and expensés paid pursuant to the Plan or Plan Documents on account of
legal or other advisory services rendered to or for the benefit of the violating Person); (ii) the termination
of any rights of the violating Person to receive any funds, assets or other value pursuant to the Plan or Plan
Documents; (iii) the ‘reduction of: any ‘payments owed by -any’ Shareholder Relcased Parties under the:
Shareholder Settlement “Agreement to” the violating Person in an amotint equal: to - thie- amount of
disgorgement ordered from, or the reduction-of future: paytents ordered to be made to; or on account of;"
the violating Petson (subject to the right of the violating Person to request that: any amounts actually
disgorged from such violating Person offset any reduction of fithre payments: ordered to be made-to, or on':
account of; such violating Person); (iv) an admonition, reprimand or: censure of, ‘or-citation of contempt by,
the violating Person dnd its counsel; (v)-a fine or penalty paid into the Bankiuptcy: Coiitt; (vi).a'bond or*
other sécurity in an amount equal to'any firiancial obhgatmn ordered by the Bankruptcy Court in respect of
the violation; (vii) an appropriate sanction on any attorney or law.firm' responsible for the’ v101at10n
(viii) injunctive relief to prevent future violations by, the Person or its counsel; and (ix) attorney and other
professional fees incurred by any Shareholder Released Party arising from the violation. The prov1s10n of :
any one form of relief shall not preclude the provision of any other form: of rehef IEDERE S

Section'10.10. - - MDT Insurer Injunctlon

- (a) “Terms. Tn- accordance ‘with sectlon 105(a) of the Bankruptcy Code,
upon the occurrence of the Effectlve Date, all Persons that have held or asserted, that hold or assert
or that may in the future hold or assert any Claim based on, arising under or attributable to an MDT
Imsurance Policy shall be, and hereby are, permanently stayed; restramed and enjomed from takmg
any action for the purpose of directly or 1nd1rect1y collecting, ‘recovering or receiving payment or’
recovery on account of any such Claim based on, arising under or attrlbutable to an MDT Insurance ;
Pollcy from or agamst any M])T Insurer, mcludlng

(i) commencing, conducnng or contmumg, in any manner any
action or other proceedmg of any kind (including an

* ‘arbitration -or other form of alternate dispute resolution)

- against any. MDT Insurer, or against the property of any MDT"

- Insurer, ‘on account of any Claim based on, arlsmg under or
attrlhutable to an MDT Insurance Pohey, R -

(i) enforclng, ‘ attachlng, levylng, collectmg or-. othermse'

-recovering, by any: manner or means, any judgment, award,
:-decree or other order againstany. MDT Insurer; or against the
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. property of any MDT Insurer, on account of any Claim based
~ on, arising under or attributable to an MDT Insurance Policy;

o -. S (i), ' crcntlng, perfectlng or enforcrng in any manner. any Lien of

any. kind against any MDT Insurer, or against the property of

- any MDT Insurer, on account of any Claim based on, arising
under or attrlbutable to an MDT Insurance Policy;

- (iv)- - .assertlng or accomphshmg any setoff, rlght of subrogation,
indemnity,. contrlbutlon or recoupment of any kind, whether

directly or indirectly, against any obligation due to any MDT -

Insurer, or against the property of any MDT Insurer, on
. ... account of any Claim based on, arising under or attrrbutable
o toan MDT Insurance Pollcy, and

(¥)  taking any act in any manner, in any place whatsoever, that
~ does not conform te, or comply with, the provnsmns of the Plan

- _.apphcable to any .Claim based on, arising. under or

: attrlbutable to an. MDT Insurance Policy. .

- ) Reservatlons The prov151ons of this MDT Insurer Injunction shall not
preclude the Master Disbursement Trust from pursumg any Clairn based on, arising under or attributable to
an MDT Insurance Pollcy, any other claim that may exist under any MDT Insurance Policy against any
MDT Insurer, or enjoin the rights of the Master Disbursement Trust to prosecute any action based on or
ar1s1ng from the MDT Insurance Policies or the rights of the Master Disbursement Trust to assert any claim,
debt, obhgatron cause of action or hab111ty for payment against a MDT Insurer based on or arising from
‘the” MDT Insurance; Pohc1es "The prov1s1ons of tHi$'MDT Insurer Injunction are not issued for'the benefit
of any MDT Insurer, and no such insurer is a thlrd-party beneﬁc1ary of this MDT Insurer Injunction. This
MDT Insurer Injunction shall not enjoin, impair or affect (i) any claims between or among MDT Insurers
that are not Settling MDT-Insurers; (i1) the rights of current and former directors, officers, employees and
agents of the Debtors that are not Sackler Family Members that are preserved under the Plan-or (iii) the
terms of the Sharcholier Settlement Agreement with respect to the MDT Shareholder Insurance Rights.

[ —

” (c) Modlficatlons ‘To the. extent the MDT Trustees make a good faith
deterrmnatlon that some or alI of the MDT Insurance Proceeds are substantlally unrecoverable by the Master:
Drsbursement Trust, the Master Disbursement Trust shall have the sole and exclusive authority at any time,
uporn written notice to any affected MDT Insurer, to terminate, feduce or limit the scope of this MDT Insurer
Injunct1on with téspect to any- MDT Insurer, provided that (i) any termination, reduction, or limitation of
the MDT Insurer Injunction (A) shall apply equally to all Classes of Claims, and (B) shali comply with any
procedures set forth in the MDT Agreement and (ii) the termination, reduction or limitation of the MDT
Insurer In_]u;nctlon as it relates to the MDT Bermuda-Form Insurance Policies shall be subject to the consent
(not to be unreasonably w1thheld cond1t1oned or delayed) of the Cred1tor Trustee for the PI Trust.

’ - . (d) : Non—leltatnon of MDT Insurer In]unctlon Except as set forth in
paragraphs (b) -and (c) of this Section 10.10, nothing in the Plan, the MDT Documents or the Creditor Trust
‘Documents shall be construed in any way.to liniit the' scope, enforceablhty or effectweness of the MDT
Insurer InJunctlon 1ssued in connection with the Plan. . e

‘S_ect_lon 1_0_.11 S _Scttlmg MDT. Insurer In]unction-

- (a). Terms In accordance with sect:on 105(a) of the Bankruptcy Code,
upon the occurrence of the Effectrve Date, all Persons that have held or asserted, that hold or assert
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or that may in the future hold or assert any Claim based on, arising under or attributable to an MDT

Insurance Policy shall be, and hereby are, permanently stayed, restrained and enjoined from taking

- amy action for the purpose of directly or indirectly collectlng, recovering or receiving payment or
recovery on account of any such Claim based on, arising under or attributable to an MDT Insurance
" Policy from or against any Settling MDT Insurer, solely to the extent that such Settling MDT Insurer

has been released from such Clalm under such MDT Insnrancc Policy pursuant to an MDT Insurance
Settlement including: _

1)) "‘commencing, conducting or continuing, in any manner any

- action or other preceeding of any kind (including an

arbitration or other form of alternate dispute resolution)

against ‘any such Settling MDT Insurer, or against the

" property of such Sett]ing MDT Insurer, on account of such

*.Claim based on, arising under or attrlbutable to such M])T
Insurance Pohcy, : :

i) - enforclng, attachlng, levying, collecting or otherwise

" recovering, by any manner or means, any judgment, award,
. decree or other order against any such Settling MDT Insurer,
or against the property of such Setthng MDT Insurer, on

account of such Claim based on, arising under or attnbutable_-

: -"to such MDT Insurance Pollcy,

(iii)  creating, perfectlng or enforcmg in any manner any Llen of'
> any kind against any such Settlmg MDT Insurer, or against .
... the property of such Setthng MDT. Insurer; on. account of such.-

© Claim-based: on, arlsmg under or attrlbutahle fo such MDT :

. Insurance Pohcy,

'(iv). assertlng or accomphshmg any setoff rlght of subrogatlon,.-

indemnity, contribution or recoupment of any kind, whether

N © directly or indirectly, against'any obligation due to any such .

- Settling MDT Insurer, or against the property of such Settling

MDT Insurer, on-account of:such Claim based on, ar1s1ng _

: under or attrlbutable to such MDT Insnrance Pollcy, and. -

\

(v).  taking any act in any. manner, in any place whatsoever, that

does not conform to, or comply with, the provisions. of the Plan

. applicable to such Claim . based . -on, arlsmg under or
. attrlbutable to such MDT Insurance Pohey =

(b) Reduct:on of Insurance Judgments. Any r1ght Clalm Or cause of actlon‘ '

that an Insurance Company may have been entitled to assert against any Settling MDT Insurer but for the
Settling MDT Insurer Injunction, if any such right, Claim or cause of action exists under applicable non-
bankruptcy law, shall become a right, Claim or cause of action solely as a setoff ¢laim against the Master

Disbursement Trust and not against or in the name of the Settling MDT Insurer in question. Any such right,’

Claim or cause of action to which an Insurance Company may be entitled shall be solely in the form of a
- setoff against any recovery of the Master Disbursement Trust from that Insurance Company, and under no
circumstances shall that Insurance Company receive an affirmative recovery of funds from the Master
Dishursement Trust or any Settling MDT Insurer for such right, Claim or cause of action. In determining

the amount of any setoff, the Master Disbursement Trust may assert any legal or equltable nghts the Setthng

MDT Insurer Would have had with respect to any right, Claim or cause of action.
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() Modifications. There can be no modification, dissolution or termmatmn ‘
ofthe Sett]mg MDT Insurer Injunction, which shall be a permanent injunction. :

(d) Non-Limitation of Settling MDT Insurer Injunction. Except as set forth
in paragraphs (b) and (¢) of this Section 10.11, nothing in the Plan, the MDT Documents or the Creditor
Trust Documents shall be construed in any way to limit the scope, enforceability or effectlveness of the
Settling MDT Insurer Injunction issued in connectlon w1th the Plan.

Section 10.12 Exculpation

To the maximum extent permltted by apphcable law, no Exculpated Party shall
have or incur, and each Exculpated Party is hereby released and exculpated from: any Claim, obligation,
suit, judgment, damage, demand, debt, right; Cause of Action, remedy, loss and liability for any Claim in
connection with, or arising out of, the administration of the Chapter 11 Cases; the negotiation and pursuit
of the Disclosure Statement (including any information provided, or statements made, in the Disclosure
Statement or omitted therefrom), the Restructuring Transactions, the Plan, the Master Disbursement Trust
(including the Master TDP and the MDT Agreement), the Creditor Trusts (including the Creditor Trust
TDPs and the other Creditor Trust Documents) and the solicitation of votes for, and confirmation of, the
Plan; the funding of the Plan; the occurrence of the Effective Date; the administration of the Plan and the
property to be distributed under the Plan; and the wmd—up and dissolution of the Liquidating Debtors and
the transactions in furtherance of any of the foregoing, iri each case other than Claims or Causes of Action
arising out of, or related to, any act or omission of an Exculpated Party that is a criminal act or constitutes
fraud, gross negligence or willful misconduct. This exculpation shall be in addition to, and not in limitation
of, all other Releases, indemnities, exculpations and any other apphcable law or rules protecting such
Exculpated Parties frorn liability. For the avoidance of doubt, this Section 10, 12 shall not exculpate or
release -any: Exculpated Party with respect-to -any-act*or omission of such Exculpated Party prior to the.
Effective Date that is later found to be a criminal act or to constitute fraud, gross negligence or willful
misconduct, including findings after the Effective Date. Notwithstanding anything herein to the contrary,
nothing in the Plan shall release any Clauns or Causes of Aetlon that may be asserted against any Excluded

Party
Section 10.13 In]unctmn Related to Releases and Exculpatmn

: - To the maximum extent’ penmtted under apphcable law, the Conﬁrmatxon Order
shall permanently enjoin the commencement or prosecution by any Person, whether directly, derivatively
or otherw1se of any Claims, obhgatmns SultS Judgments damages demands debts rlghts Causes of
obhgatmns suits, ]udgments damages, demands, debts, rlghts ‘Causes of Action and 11ab111t1es released or
exculpated in thls Plan and the Claims, Interests Liens other encumbrances or liabilities described in
Section 5.3(b), 5.4(c) or 5.6(b) of the Plan,
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